2009 RMRW Curriculum Revision Summary

Nancy Hudson, Beth Bridgeman, Keira McGlone

We took advantage of the branding process to improve the curriculum by incorporating suggestions over the past year.  Most are minor, but a few are rather significant. Here is a summary of changes from the 2008 version.  However, we ask that you use ALL pages from the newly branded version regardless of whether there were changes to them so the branding is consistent.
Please keep your suggestions coming to hudson.2@osu.edu or bridgeman.7@osu.edu 

p. 7 NOTE section addresses Extension volunteer policy about application and fingerprinting:  “NOTE: RMRW volunteers are considered ‘one-time group facilitators’ under…”
p. 11 (bottom of page) Minimum wage information updated

p. 14 Checkbook Register Page

· Under Personal Information, K-6 changed to School-age

· Under “Determining Net Income” changed order of deductions to:


Gross Monthly Pay


Health Insurance Premium


Retirement Savings-


Federal Tax (see chart, Lesson 2)


State and Local Tax (5% of gross)

FICA (7.65% of gross)

p. 20 Number of Children cards

· Terminology changed to match Child Care booth terminology: added toddler, changed Kindergartener to School-age; removed “after school care” 
p. 21-23 (Lesson 2).  

· Sequence of deductions matched sequence on Checkbook Register Page (14)
· Health insurance:

· Text under health insurance revised 

· chart simplified and updated

· Retirement savings – added a last sentence of encouragement to save at least some…

· Activity 2

· Added retirement savings and changed sequence to follow revised Check Register deduction sequence.
· Some minor re-wording 

p. 25 Advantage of Starting Early Chart

· Last sentence of text should read: The chart below uses an Annual Percentage Yield of 5%.

· Chart updated with all new numbers
· Updated source: INTEREST.COM calculator at: http://deposits.interest.com/content/calculators/savingscalc.asp 

p. 27 Sample check filled in
p. 28 Date and memo NOT filled in on blank practice check.

p. 30-31 Change Utilities to read (explains why phone is in Communications in RMRW) 
Utilities include natural gas, electric, water sewer, and garbage pick-up.  The cost of these utilities depends on the size and efficiency of your home, as well as how much you use the utilities. Though telephones are often considered a utility, in this simulation, telephone costs are under Communication expenses because of the wide variety of choices.
p. 36 Student Self-Assessment, Question 3: 
· Directions and table format changed to more clearly make:  “No change needed, I’m already doing this” one of the 4 options
· Changed second item to: Planning to get more education….(Instead of:  Get more education….)
· Changed third item to: Planning to wait until… (Instead of: Wait until…) 
.  
NOTE:  Sequence of Booth pages were changed to an alphabetical order. 

p. 54 Child Care Booth
· Simplified by removing School-Age, Summer option and changed $ amounts for school age (See last sentence under sources:  School age rates combine school-year and summer rates.)
· Added a MULTI-CHILD DISCOUNT: Subtract 20% of total for more than one child.
p. 55 Clothing Booth – changes in text instructions and chart based on: 
· Income ranges replaced with Style and Shopping habits

· Added a Diaper Decision chart for ages 0-2.
· Changed age categories to: husband/wife; 0-2; 3-5; 6-8.

· Updated sources and calculation explanations

· Bolded the statement: If they have more than one child, be sure to add the amounts for each one. Please have…..
p. 59  Entertainment Booth  
· 3rd paragraph of instruction now includes some BLS Consumer Expenditure data related to entertainment.
P 61 Financial Advice Booth-- Change hourly wage figures to reflect new minimum wage: 

· Fast food to $7.50/hour ($600 for 80 hours; $300 for 40 hours)

· Discount Store Cashier 50 hours  at $8.00 ($400/month)

· Add footnote:  Meets 2009 minimum wage rate of $7.30. Current minimum wage rates can be found at: http://www.dol.gov/esa/minwage/america.htm 
p. 63 Food Booth
· Added discussion points on how to use the Cost of Food at Home Meal Plan chart. More explanation of the differences between the four meal plans.  
p. 65 Rental Housing Choices – added consistency to utilities and deposit features:
· 1st rented apartment: 
· deleted: all utilities paid
· Changed rent to $450/month, plus utilities

· Rented house

· Simplified by removing deposit requirements in keeping with apartment rental information
p. 66 Insurance Booth 
· Terminology now matches Transportation and Housing options

· Updated figures (2008) from Westfield Insurance 

p. 67 Transportation 
· Changed terminology for both new and used vehicles to: Compact car, Mid-size sedan, Mini-van (instead of SUV and using mini-van data), and Small truck. Terms match insurance information.
p. 68 Utilities

· Deleted Husband/Wife & Husband/wife/children scenarios.  Use only homeowner/renter.






